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Exhibit A

 
Recent Developments

 
Preliminary Operating Results for the Three Months and the Fiscal Year Ended December 31, 2017

 
Our preliminary estimated unaudited operating results for the three months and the fiscal year ended December 31, 2017 are set forth below. We have

provided a range for our operating results because our closing procedures for our fiscal quarter and our fiscal year ended December 31, 2017 are not yet
complete. Our actual results remain subject to the completion of management’s final review and our other closing procedures, or subsequent events, as well as
the completion of the audit of our annual combined financial statements. Accordingly, you should not place undue reliance on our preliminary operating results
which may differ from actual results. Our actual combined financial statements and related notes as of and for the fiscal year ended December 31, 2017 are not
expected to be filed with the SEC until after this offering is completed. During the course of the preparation of our actual combined financial statements and
related notes, additional items that would require material adjustments to the preliminary operating results presented below may be identified. See
“Management’s Discussion and Analysis of Financial Condition and Results of Operations—Critical Accounting Estimates,” “Risk Factors—Risks Relating to Our
Business” and “Cautionary Statement Regarding Forward-Looking Statements.”

 
The preliminary operating results included in this prospectus have been prepared by and are the responsibility of our management. Our independent

accountant, Ernst & Young AG, has not audited, reviewed, compiled or performed any procedures with respect to the preliminary operating results. Accordingly,
Ernst & Young AG does not express an opinion or any other form of assurance with respect thereto.

 
These estimates are not a comprehensive statement of our financial results for the three months and the fiscal year ended December 31, 2017, and should

not be viewed as a substitute for full financial statements prepared in accordance with IFRS. In addition, these preliminary operating results for the three months
and the fiscal year ended December 31, 2017 are not necessarily indicative of the results to be achieved in any future period.

 
We expect to report improvements in each of turnover and operating profit for the three months and the fiscal year ended December 31, 2017 as compared

to the comparable prior periods.
 

· For the three months ended December 31, 2017, we expect to report turnover in the range of $[•] million to $[•] million, compared to $ 415.1 million
for the three months ended December 31, 2016. We also expect to report turnover in the range of $[•] million to $[•] million for the fiscal year ended
December 31, 2017, as compared to $1,687.2 million for the fiscal year ended December 31, 2016. The increase in turnover was primarily the
result of increases in average sales per transaction, with the remainder attributable to an increase in the overall number of transactions. This growth
was partially offset by a decrease in net sales of acquired wind-down stores.
 

· For the three months ended December 31, 2017, we expect to report operating profit in the range of $[•] million to $[•] million compared to $ 5.1
million for the three months ended December 31, 2016. We also expect to report operating profit in the range of $[•] million to $[•] million for the
fiscal year ended December 31, 2017 as compared to $43.2 million for the fiscal year ended December 31, 2016. The increase in operating profit
was primarily the result of an increase in turnover and gross profit and decrease in other operational result. This growth was partially offset by an
increase in selling, personal and general expenses and an increase in depreciation and amortization charges.

 
We have not provided a range for net earnings/(loss) attributable to equity holders of the parent as we do not have all of the data, as of the date of this

prospectus, to provide estimates for earnings before taxes (which requires the computation of interest expenses, interest income and foreign exchange
gain/(loss)), income tax and net earnings attributable to non-controlling interest that are necessary to calculate net earnings attributable to equity holders of the
parent. Our expected ranges for turnover and operating profit above may not be indicative of, and should not be taken to imply, any expected range for net
earnings/(loss) attributable to equity holders of the parent.
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