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The Company also successfully extended existing contracts in Orlando International Airport, Greater Rochester International Airport, Burlington International
Airport and Baltimore/Washington International Thurgood Marshall Airport.
 
Earnings Conference Call Information
Hudson Group will host a conference call to review its second quarter financial performance today, August 3, at 10:00 a.m. ET. Participants can pre-register for
the conference by navigating to http://dpregister.com/10122523. The conference call also will be available in listen-only mode via our investor relations website:
https://investors.hudsongroup.com/. To participate in the live call, interested parties may dial 1-833-255-2832 (toll free) or 1-412-902-6725. A web replay will be
available at https://services.choruscall.com/links/hson180803.html for three months following the call.
 
Website Information:
We routinely post important information for investors on the Investor Relations section of our website, investors.hudsongroup.com. We intend to use this website
as a means of disclosing material information. Accordingly, investors should monitor the Investor Relations section of our website, in addition to following our
press releases, SEC filings, public conference calls, presentations and webcasts. The information contained on, or that may be accessed through, our website is
not incorporated by reference into, and is not a part of, this document.
 
Non-IFRS and Other Measures:
Adjusted EBITDA is a non-IFRS measure and is not a uniformly or legally defined financial measure. Adjusted EBITDA is not a substitute for IFRS measures in
assessing our overall financial performance. Because adjusted EBITDA is not determined in accordance with IFRS, and is susceptible to varying calculations,
adjusted EBITDA may not be comparable to other similarly titled measures presented by other companies. We believe that adjusted EBITDA is useful to
investors because it is frequently used by securities analysts, investors and other interested parties in their evaluation of the operating performance of
companies in industries similar to ours. We also believe adjusted EBITDA is useful to investors as a measure of comparative operating performance from period
to period as it is reflective of changes in pricing decisions, cost controls and other factors that affect operating performance, and it removes the effect of our
capital structure (primarily interest expense), asset base (depreciation and amortization) and non-recurring transactions, impairments of financial assets and
changes in provisions (primarily relating to costs associated with the closing or restructuring of our operations). Our management also uses adjusted EBITDA for
planning purposes, including financial projections. Adjusted EBITDA has limitations as an analytical tool, and you should not consider it in isolation, or as a
substitute for an analysis of our results as reported under IFRS as issued by IASB. A reconciliation of adjusted EBITDA to net earnings is provided in the
attached schedules.
 
Adjusted net earnings attributable to equity holders of parent is a non-IFRS measure. We define adjusted net earnings attributable to equity holders of parent as
net earnings attributable to equity holders of parent adjusted for the items set forth in the table below. Adjusted net earnings attributable to equity holders of
parent is a non-IFRS measure and is not a uniformly or legally defined financial measure. Adjusted net earnings attributable to equity holders of parent is not a
substitute for IFRS measures in assessing our overall operating performance. Because adjusted net earnings attributable to equity holders of parent is not
determined in accordance with IFRS, and is susceptible to varying calculations, adjusted net earnings attributable to equity holders of parent may not be
comparable to other similarly titled measures presented by other companies. Adjusted net earnings attributable to equity holders of parent is included in this
prospectus because it is a measure of our operating performance and we believe that adjusted net earnings attributable to equity holders of parent is useful to
investors because it is frequently used by securities analysts, investors and other interested parties in their evaluation of the operating performance of
companies in industries similar to ours. We also believe adjusted net earnings attributable to equity holders of parent is useful to investors as a measure of
comparative operating performance from period to period as it removes the effects of purchase accounting for acquired intangible assets (primarily concessions),
non-recurring transactions, impairments of financial assets and changes in provisions (primarily relating to costs associated with the closing or restructuring of
our operations). Management does not consider such costs for the purpose of evaluating the performance of the business and as a result uses adjusted net
earnings attributable to equity holders of parent for planning purposes. Adjusted net earnings attributable to equity holders of parent has limitations as an
analytical tool, and you should not consider it in isolation, or as a substitute for an analysis of our results as reported under IFRS as issued by IASB. A
reconciliation of adjusted net earnings attributable to equity holders of parent to net earnings attributable to equity holders of parent is provided in the attached
schedules.
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CONSOLIDATED
STATEMENT OF
FINANCIAL POSITION
 
AT JUNE 30, 2018 (UNAUDITED)
 
  JUNE 30,  DECEMBER 31, 
IN MILLIONS OF USD  2018  2017 

       
ASSETS       
Property, plant and equipment   248.7   264.9 
Intangible assets   649.9   685.8 
Investments in associates   3.4   3.1 
Deferred tax assets   90.7   90.3 
Other non-current assets   29.1   24.9 
Non-current assets   1,021.8   1,069.0 
         
Inventories   179.9   186.0 
Trade receivables   5.3   4.6 
Other accounts receivable   46.3   59.4 
Income tax receivables   1.5   1.4 
Cash and cash equivalents   239.0   137.4 
Current assets   472.0   388.8 
         
Total assets   1,493.8   1,457.8 
         
LIABILITIES AND SHAREHOLDERS’ EQUITY         
Equity attributable to equity holders of the parent   539.7   493.7 
Non-controlling interests   91.3   78.7 
Total equity   631.0   572.4 
         
Financial debt   518.2   520.4 
Deferred tax liabilities   55.5   50.1 
Post-employment benefit obligations   1.0   0.9 
Non-current liabilities   574.7   571.4 
         
Trade payables   104.5   97.1 
Financial debt   64.8   80.7 
Income tax payables   1.3   4.1 
Other liabilities   117.5   132.1 
Current liabilities   288.1   314.0 
         
Total liabilities   862.8   885.4 
Total liabilities and shareholders’ equity   1,493.8   1,457.8 
 
 

7

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.






