
SECURITIE�I







hud_ex99-1.htm
hud_ex99-1.htm


PRESS RELEASE
 
 

Hudson Group Reports First Quarter 2018 Results
 
East Rutherford, NJ – May 8, 2018 – Hudson Ltd. (NYSE: HUD) (“Hudson Group”), a leader in North American travel retail, announced today its results for the quarter
ended March 31, 2018.
 
Highlights for the Quarter:

● Turnover of $427 million, a year-over-year increase of 9.2%;
● Organic sales growth of 9.4%; Rꀀu2owth oof 99 9Ȁ
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Forward-Looking Statements
This press release contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 (Reform Act). Forward-looking
statements are based on our beliefs and assumptions and on information currently available to us, and include, without limitation, statements regarding our business,
financial condition, strategy, results of operations, certain of our plans, objectives, assumptions, expectations, prospects and beliefs and statements regarding other future
events or prospects. Forward-looking statements include all statements that are not historical facts and can be identified by the use of forward-looking terminology such as
the words “believe,” “expect,” “plan,” “intend,” “seek,” “anticipate,” “estimate,” “predict,” “potential,” “assume,” “continue,” “may,” “will,” “should,” “could,” “shall,” “risk” or the
negative of these terms or similar expressions that are predictions of or indicate future events and future trends. By their nature, forward-looking statements involve risks and
uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. We caution you that forward-looking statements are not
guarantees of future performance and that our actual results of operations, financial condition and liquidity, the development of the industry in which we operate and the
effect of acquisitions on us may differ materially from those made in or suggested by the forward looking statements contained in this press release. In addition, even if our
results of operations, financial condition and liquidity, the development of the industry in which we operate and the effect of acquisitions on us are consistent with the
forward-looking statements contained in this press release, those results or developments may not be indicative of results or developments in subsequent periods. Forward-
looking statements speak only as of the date they are made, and we do not undertake any obligation to update them in light of new information or future developments or to
release publicly any revisions to these statements in order to reflect later events or circumstances or to reflect the occurrence of unanticipated events. Factors that may
cause our actual results to differ materially from those expressed or implied by the forward-looking statements in this press release, or that may impact our business and
results more generally, include, but are not limited to, the risks described under “Item 3. Key Information—D. Risk factors” of our Annual Report on Form 20-F for the year
ended December 31, 2017 which may be accessed through the SEC’s website at https://www.sec.gov/edgar. You should read these risk factors before making an
investment in our shares.
 
For further information please contact:
 
Investor Contact
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CONSOLIDATED
STATEMENT OF
CASH FLOWS
 
FOR THE QUARTER ENDED MARCH 31, 2018 (UNAUDITED)
 
  QUARTER ENDED  QUARTER ENDED 
IN MILLIONS OF USD  3/31/2018  3/31/2017 

       
CASH FLOWS FROM OPERATING ACTIVITIES       
Total earnings before taxes (EBT)   (2.4)   (11.6)
         
ADJUSTMENTS FOR         
Depreciation, amortization and impairment   28.8   27.0 
Loss / (gain) on sale of non-current assets   0.7   - 
Increase / (decrease) in allowances and provisions   3.9   3.9 
Loss / (gain) on unrealized foreign exchange differences   0.5   0.1 
Other non-cash items   2.4   0.2 
Share of result of associates   (0.1)   0.1 
Interest expense   7.9   7.2 
Interest income   (0.5)   (0.5)
Cash flow before working capital changes   41.2   26.4 
         
Decrease / (increase) in trade and other accounts receivable   12.7   (29.1)
Decrease / (increase) in inventories   0.8   (20.8)
Increase / (decrease) in trade and other accounts payable   (3.1)   61.3 
Cash generated from operations   51.6   37.8 
Income taxes paid   (1.1)   (1.9)
Net cash flows from operating activities   50.5   35.9 
         
CASH FLOW FROM INVESTING ACTIVITIES         
Purchase of property, plant and equipment   (14.2)   (19.9)
Purchase of intangible assets   (1.1)   (2.3)
Net purchase of interest in associates   (0.4)   - 
Proceeds from sale of property, plant and equipment   0.1   2.6 
Interest received   0.8   0.4 
Net cash flows used in investing activities   (14.8)   (19.2)
         
CASH FLOW FROM FINANCING ACTIVITIES         
Proceeds from sales of affiliated companies   60.1   - 
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NON-IFRS RECONCILIATIONS
 
ADJUSTED EBITDA TO NET EARNINGS
FOR THE QUARTER ENDED MARCH 31, 2018
 
  QUARTER ENDED  QUARTER ENDED 
IN MILLIONS OF USD  3/31/2018  3/31/2017 

       
Net earnings   -   (5.4)
Income tax expense   (2.4)   (6.2)
Earnings before taxes (EBT)   (2.4)   (11.6)
Foreign exchange (gain) / loss   0.4   (0.2)
Interest income   (0.5)   (0.5)
Interest expenses   7.9   7.2 
Operating Profit (EBIT)   5.4   (5.1)
Depreciation, amortization and impairment   28.8   27.0 
Other operational result (1)   2.6   1.8 
Adjusted EBITDA   36.8   23.7 
 
  (1)  For the quarter ended March 31, 2018, other operational result consisted of $0.7 million of asset write-offs related to conversions and store closings, $0.5 million of

uncollected receivables, $0.4 million of restructuring expenses, $0.4 million of IPO transaction costs and $0.6 million of other non-recurring items. For the quarter
ended March 31, 2017, other operational result included $1.0 million of restructuring expenses and $0.8 million of other non-recurring items.

 
 
NET EARNINGS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT TO
ADJUSTED NET EARNINGS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT
FOR THE QUARTER ENDED MARCH 31, 2018
 
  QUARTER ENDED  QUARTER ENDED 
IN MILLIONS OF USD (EXCEPT PER SHARE DATA)  3/31/2018  3/31/2017 

       
Net earnings attributable to equity holders of the parent   (5.7)   (10.7)
Amortization related to acquisitions (1)   9.9   9.9 
Other operational result (2)   2.6   1.8 
Income tax adjustment (3)   (0.7)   (0.7)
Adjusted net earnings attributable to equity holders of the parent   6.1   0.3 
         
Diluted earnings / (loss) per sh�mt
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