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Hudson Group Reports First Quarter 2019 Results
 
East Rutherford, NJ – May 14, 2019 – Hudson Ltd. (NYSE: HUD) (“Hudson Group”), a leaderr p





 

 
Adjusted net profit attributable to equity holders of parent is a non-IFRS measure. We define adjusted net profit attributable to equity holders of parent as net
profit attributable to equity holders of parent adjusted for the items set forth in the table below. Adjusted net profit attributable to equity holders of parent is a non-
IFRS measure and is not a uniformly or legally defined financial measure. Adjusted net profit attributable to equity holders of parent is not a substitute for IFRS
measures in assessing our overall operating performance. Because adjusted net profit attributable to equity holders of parent is not determined in accordance
with IFRS, and is susceptible to varying calculations, adjusted net profit attributable to equity holders of parent may not be comparable to other similarly titled
measures presented by other companies. Adjusted net profit attributable to equity holders of parent is included in this press release because it is a measure of
our operating performance and we believe that adjusted net profit attributable to equity holders of parent is useful to investors because it is frequently used by
securities analysts, investors and other interested parties in their evaluation of the operating performance of companies in industries similar to ours. We also
believe adjusted net profit attributable to equity holders of parent is useful to investors as a measure of comparative operating performance from period to period
as it removes the effects of purchase accounting for acquired intangible assets (primarily concessions), non-recurring transactions, impairments of assets, one-
off tax items, changes in provisions (primarily relating to costs associated with the closing or restructuring of our operations), and tax adjustments where
applicable. Management does not consider such costs for the purpose of evaluating the performance of the business and as a result uses adjusted net profit
attributable to equity holders of parent for planning purposes. Adjusted net profit attributable to equity holders of parent has limitations as an analytical tool, and
you should not consider it in isolation, or as a substitute for an analysis of our results as reported under IFRS as issued by IASB. A reconciliation of adjusted net
profit attributable to equity holders of parent to net profit attributable to equity holders of parent is provided in the attached schedules.
 
Organic net sales growth represents the combination of growth in aggregate monthly sales from (i) like-for-like net sales growth and (ii) net new business and
expansions. Like-for-like growth represents the growth in aggregate monthly net sales in the applicable period at stores that have been operating for at least 12
months. Like-for-like growth excludes growth attributable to (i) net new business and expansions until such stores have been part of our business for at least 12
months and (ii) acquired stores until such stores have been part of our business for at least 12 months. Net new business and expansions consists of growth
from (i) changes in the total number of our stores (other than acquired stores), t of �⠀o
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INTERIM CONSOLIDATED Table 2

STATEMENT OF  

FINANCIAL POSITION  

  
AT MARCH 31, 2019 (UNAUDITED)  
 
  MARCH 31,  DECEMBER 31, 
IN MILLIONS OF USD  
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INTERIM CONSOLIDATED Table 3

STATEMENT OF  

CASH FLOWS  

  
FOR THE QUARTER ENDED MARCH 31, 2019 (UNAUDITED)
 
  QUARTER ENDED  QUARTER ENDED 
IN MILLIONS OF USD  3/31/2019  3/31/2018 
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